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BANKING IN SPAIN 
Are There British Banks in Spain 

 

 

Expats flocked to banks such as Barclays with the view that they would 
be banking with a British bank in Spain.  This is a misconception.  All 
Banking bodies in Spain fall under Spanish Jurisdiction and are 
supervised by Spanish legislation.  They are totally independent to the 
comparable British bank.  Barclays is registered by the Bank of Spain.  
Barclays UK is authorized and regulated by the FSA now the FSC.  
Some entities do have a better relationship with their British counterpart 
and can give you a special service. 

  

Bank managers in Spain have more autonomy than their British 
counterparts, so it is often more important to choose your branch wisely 
rather than a banking group. 

 

                                           Direct Debits 

Transfers from your account will only be made to third parties if there 
are sufficient funds in your account to meet these charges. If you 
disagree with an amount withdrawn from your account you have fifteen 
days (talk with your bank staff as this time limit varies from bank to bank) 
to reclaim the money.  By the same token you also have fifteen days to 
ask your bank to pay a rejected bill when the monies are available. 

 

Two Accounts in Different Banks 

If you have a mortgage and credit cards in the same bank, I suggest you 
consider changing this habit and open a second account in a different 
bank to us for your current or saving account. Use the mortgage 
account just for the mortgage payment.  A bank will, and does take 
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preference in paying a card debt before paying your monthly home loan. 
This has often left affected persons in arrears with the mortgage 
repayments. Take into account that the bank, knows it has your property 
as collateral for the mortgage debt. 

Myra Cecilia Azzopardi.   

07.03.2014 
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